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E.O. 11652: N/A 
TAGS: EEIN, SY, US 

SUBJECT:EXIMBANK: BOUSTANY CLAIM 
REE: DAMASCUS 2990 

1 . EXIMB ANK CONTINUES TO HOLD SARG LIABLE EOR BOUSTANY 
CLAIM, RATHER THAN ASSERTING CLAIM DIRECTLY AGAINST BOUS- 
TANY. EXIM ASSERTS ITS POSITION BASED UPON PROVEN SUCCESS- 
FUL POLICY OF LOOKING TO NATIONALIZING GOVERNMENT RATHER 
THAN SEEKING TO PURSUE NUMEROUS NATIONALIZED CREDITORS. BE- 
CAUSE POSITION BASED UPON FIRM WORLDWIDE POLICY, WE WOULD 
HOPE TO AVOID DEBATING ITS LEGAL MERITS WITH SARG. 

2. EXIMB ANK HAS NO OBIECTION TO WHATEVER MEANS SARG EM- 
PLOYS TO ACQUIRE ASSETS TO SETTLE EXIMBANK CLAIM INCLUDING 
POSSIBLE SARG PROCEEDING AGAINST BOUSTANY OR THROUGH COM- 
MERCIAL BANK OF SYRIA (CBS) NEGOTIATIONS WITH BOUSTANY, PER 
REETEL PARA 6(B). WOULD APPRECIATE YOUR FOLLOWING UP WITH 
LIMITED OFFICIAL USE 
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CBS AND INFORMING US OF STATUS OF EFFORT. IT SHOULD BE 
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MADE CLEAR HOWEVER THAT CBS WOULD BE ACTING AS INSTRU- 
MENTALITY OE SARG RATHER THAN AS COLLECTION AGENT EOR 
EXIMBANK. 

3. DOCUMENTATION AVAILABLE FROM EXIMBANK RE CLAIM BEING 
FORWARDED TO YOU BY AIR. MACHINERY INVOLVED WAS: 10 MODEL 

1800 DIESEL WHEATLAND TRACTORS VALUE $52,259.66 UNDER 
NOTE NO. 356 OF 3/5/64; AND 5 NO. 154-4D DISC PLOWS, 5 
NO. 167-7D DISC PLOWS, AND 20 MODEL 225 DISC HARROWS VALUE 
$40,439.09 UNDER NOTE NO. 336 OE 9/16/63. BELIEVE ALL 
EQUIPMENT WAS NEW. INGERSOLL 
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